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BUSINESS BANKING

32 Day Notice Account

Product Information Factsheet

As at: 05 August 2022

Quick Facts Definitions
ProductType Deposit » Account: 32 Day Notice Account.
»  Principal: Amount of funds that are first paid into
your Account.
AccountType Notice Account » Account Balance: Amount of funds that are in your
Account at 5pm London time on any given Day.
Minimum Notice 32 Days This doesn't include any funds under Notice to
Period withdraw.
» Daily and Day: Calendar days totalling 365 days
) per year for Sterling (GBP) Accounts.
InterestRate Variable rate set by Bank of > Interest Rate: Rate of interest which is applied to
Scotland the Account Balance. This isa managed rate set
by Bank of Scotland and is subject to change.
Reversion Rate Communicated at Account » Bank of Scotland/ We/Us/Our: Bank of Scotland
opening plc.
» Notice: An instruction to withdraw funds or close
Interest Daily * your Account received by Us before 5pm on a
Calculation Working Day. Any instruction received after 5pm
Frequency: will be carried out the next Working Day.
» Notice Period: At least 32 Days prior to the
iy 1 Working Day on which you wish to withdraw funds
InterestPayment  Daily or closegthe >,/Accoun’c. ’
frequency » Reversion Rate: Rate of Interest that will be
applied to funds under Noticeto withdraw. Where
Minimum Account 10,000 (£)* applicable this will be agreed at opening.
OpeningBalance: > Value Date: Working date that cleared funds are
received from you.
Minimum Account 10,000 (£)* » Working Day: Any day (excluding Saturday and
Balance: Sunday) on which the banks in London are open
for business.

. » Nominated Account: Any relevant current account
Minimum 10,000 (£)* held with Us, which has been chosen by you for
Withdrawal the purpose of transfers from/to your Notice

Account.
Maximum 5,000,000(£)*
AccountBalance
Statement Monthly
Frequency:
Eligibility Open to businesses with an

Requirements:

* Larger or smaller amounts may be available on
request /at Our discretion.

"Unless otherwise agreed.
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annual turnover of £0 - £3million.



Key Features

» Available in Sterling (GBP).

» Interest Rate agreed when opening. This variable
Interest Rate isa managed rate set by Bank of
Scotland

» Interest is calculated and paid into your Account
daily.

» We may change the Interest Rate when reviewing
the product. If this change is not to your
advantage, We will give you 14 Days' notice
before we change it. Where this change is to your
advantage, the new Interest Rate will be applied
immediately without notice.

» To withdraw funds or close the Account, you must
give Us at least 32 Days’ Notice.

» Funds under Notice to withdraw will earn the
Reversion Rate (if applicable) with any interest due
to be paid atthe end of the Notice Period.

» If you have access to Business Internet Banking
you can view and service your Account online.

Benefits

» The Interest Rateyou receive on your Account
Balance may increase. This will be applied
immediately.

Risks

» Your funds are committed for at least 32 Days.
This means you must be able to cover any cash
flow needs whilst the Notice Period elapses.

» No early withdrawals or closures are allowed.

» The Interest Rate you receive on your Account
Balance may decrease. We will give you 14 Days’
notice before any changes take effect.

Deposits/Withdrawals

» Opened over the phone or online.

» Inorder to open a 32 Day Notice Account, you will
need to have a Nominated Account with Us. This
Nominated Account will be used as your
settlement account and a Trade ID will be
provided for your new Notice Account as thisisa
money market deal.

»  Your Account will be opened in the same name as
your Nominated Account.

» You cantop up your Accountto the Maximum
Account Balance.

» You may open more than one Account at Our
discretion.

20220805 -BOS.BB.32DN.GBP.BCOBS

Confirmation of the Interest Rate, Principal and
Value Date will be issued when you open your
Account.

Monthly statements will be issued.

The Account startsto earn interest from the
agreed Value Date. You must have funds available
on this date. A delay in the receipt of funds may
result in a delay in the Account startingto earn
interest.

To close orwithdraw funds from your Account you
must give Us at least 32 Days’ Notice. This can be
given over the phone oronline. Notice must
include the Working Day you want to withdraw the
funds and the amount.

On the withdrawal or closure date you will be
issued confirmation that this has been actioned.
This will include the amount, the Reversion Rate
and the date you will receive funds in your
Nominated Account.

The Reversion Rate is fixed for the Notice Period.
Interest earned during this time will be paid into
your Nominated Account atthe end of the Notice
Period.

Important Information

»

Your Account is subject to Us receiving all
necessary documentation and carrying out
internal checks.

We reserve the right to reject an application.
Terms and Conditions apply which you should
read carefully. These can be found at
www.bankofscotland.co.uk/generalterms &
www.bankofscotland.co.uk/cbmarkets-deposit-
terms

Interest is paid gross with no tax deducted.

You are responsible for ensuring that payment is
made to the relevant revenue authorities for any
tax liability due in respect of your Account.
However, We reserve the right to withhold tax
from any amount that We pay to you. We may be
required to report from timeto time to regulatory
or other authorities, details of any information We
hold in respect of your Account. We reserve the
right to do so without any further notice to you.
You have 14 Days to cancel your Account from
opening. You must request this over the phone to
Us. After 14 days, the Account can only be closed
by providing 32 Days’ Notice.

Need some extra help orsupport? We want all of
Our customers to have an excellent service.
Whether you need some help understanding the
product or any other support, please call Us. We
will always do whatever We can to help.



Summary Box

AccountName » 32 Day Notice Account
Whatis the Interest > lt'sa variable Interest Rate, as shown below
Rate? - AER:0.20%
- GrossRate p.a.: 0.20%
» The Interest Rate stated above is a managed rate set by Bank of Scotland on
05/08/2022 and is subject to change.
» Interest is calculated and paid into your Account daily (unless otherwise agreed).
» More information on Our Interest Rates can be found on Our website
www.bankofscotland.co.uk
» AER - The AER stands for Annual Equivalent Rate and is the notional rate which
illustrates the gross rate asif paid and compounded on an annual basis. As
every advert for a savings product will contain an AER you will be able to
compare more easily what return you can expect from your savings over time.
» Gross Rate - Gross rate means that no tax will be automatically deducted from
interest on your behalf. You are responsible for paying any tax due to HM
Revenue and Customs.
Can Bank of Scotland » Yes. The Interest Rate on your account isa managed rate, set by Bank of
change the Interest Scotland and is subject to change.
Rate? > If this change is not to your advantage, Bank of Scotland will give you 14 Days’

notice before it comes into effect.

Whatmightthe future >
balance be?

Anillustration of an estimated future balance based on an example deposit is
shown below.

Initial Deposit | Gross Rate p.a. | Final balance
£10,000.00 0.20% £10,020.02

We worked this out by assuming that:

- You hold the Account for 12 months.

- Youdon't withdraw any money.

- Interest is calculated and paid to the Account Daily.

- The Interest Ratestays the same.

- You make your first deposit on the Day the Accountis opened.
- Youdon't add any more funds into the Account.

Howdo | open and >
manage my Account?

v

You can open your Account online or over the phone.
You can manage your Account online, over the phone or by email.
To close your Account you must provide 32 Days' Notice.

Canl withdrawmoney? »

To withdraw funds you must provide 32 Days’ Notice.

Additional Information >
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Statements are issued monthly.



COMPENSATION ARRANGEMENTS

Eligible deposits with Bank of Scotland plc are protected by the Financial Services Compensation Scheme (FSCS).

Further information aboutthe scheme (including the amounts covered and eligibility to claim) can be obtained from the FSCS viaiits

website www.FSCS.org.uk or by callingthe FSCS on 0207 741 4100 or 0800 678 1100.

IMPORTANT INFORMATION

Thisdocument has been prepared by Bank of Scotland plc (“Bank of Scotland”) for information purposes only. This document
describes the product and summarisesthe key risks and benefits associated with making a deposit of this nature. Any terms, including
rates that may be contained herein are indicative only. The rates offered and the other financial terms of this deposit are only agreed
when you make the deposit with us. If you receive information from us which isinconsistent with other information which you have

received from us, you should refer thisto your Bank of Scotland Sales representative for clarification.

Bank of Scotland acts as your deposit taker under this deposit and solely in a principal capacity. Not all investments will fulfil your
requirements. You should be aware that any investment which you enter into with usis, in the absence of any written agreementto
the contrary, on the basis that you are able to make your own independent assessment and decision as to your requirements and
whether thatinvestmentfulfilsthose requirements. Your decision will be based on your own knowledge and experience and any
professional advice which you may have sought in relation to the financial, legal, regulatory, tax or accounting aspects of the

proposed investment.

Lloyds Banking Group plc and its subsidiaries may participate in benchmarks in any one or more of the following capacities; as
administrator, submitter or user. Benchmarks may be referenced by Lloyds Banking Group plcfor internal purposes or used to
reference products, services or transactions which we provide or carry out with you. More information about Lloyds Banking Gr oup

plc's participation in benchmarks is set outin the Benchmark Transparency Statementwhich is available on our website.

Bank of Scotlandis atrading name of Bank of Scotland plc, which isasubsidiary of Lloyds Banking Group plc. Bank of Scotland plc's
registered office isat The Mound, Edinburgh EH1 1YZ, and itisregisteredin Scotland under no.SC327000. Bank of Scotland plc is
authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation
Authority under registration number 169628.(05.18)

Please contact us if you would like thisinformationin an alternative
format such as Braille, large print or audio.

If you have ahearing or speech impairmentyou canuse Relay UK. Moreinformation on Relay UK Service

can be foundatrelayuk.bt.com

Contact us

Shouldyou haveany queries:

A Please contact your Relationship Team

] Go to bankofscotland.co.uk/business/savings
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